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9ȄŀƳǇƭŜ
¢Ƙƛǎ 9ȄŀƳǇƭŜ ƛǎ ƛƴǘŜƴŘŜŘ ǘƻ ƘŜƭǇ ȅƻǳ ŎƻƳǇŀǊŜ ǘƘŜ Ŏƻǎǘ ƻŦ ƛƴǾŜǎǘƛƴƎ ƛƴ ǘƘŜ CǳƴŘ ǿƛǘƘ ǘƘŜ 
Ŏƻǎǘ ƻŦ ƛƴǾŜǎǘƛƴƎ ƛƴ ƻǘƘŜǊ Ƴǳǘǳŀƭ ŦǳƴŘǎΦ
¢ƘŜ 9ȄŀƳǇƭŜ ŀǎǎǳƳŜǎ ǘƘŀǘ ȅƻǳ ƛƴǾŜǎǘ ϷмлΣллл ƛƴ ǘƘŜ CǳƴŘ ŦƻǊ ǘƘŜ ǘƛƳŜ ǇŜǊƛƻŘǎ ƛƴŘƛŎŀǘŜŘ 
ŀƴŘ ǘƘŜƴ ǊŜŘŜŜƳ ŀƭƭ ƻŦ ȅƻǳǊ ǎƘŀǊŜǎ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘƻǎŜ ǇŜǊƛƻŘǎΦ ¢ƘŜ 9ȄŀƳǇƭŜ ŀƭǎƻ 
ŀǎǎǳƳŜǎ ǘƘŀǘ ȅƻǳǊ ƛƴǾŜǎǘƳŜƴǘ Ƙŀǎ ŀ р҈ ǊŜǘǳǊƴ ŜŀŎƘ ȅŜŀǊ ŀƴŘ ǘƘŀǘ ǘƘŜ CǳƴŘΩǎ ƻǇŜǊŀǘƛƴƎ 
ŜȄǇŜƴǎŜǎ ǊŜƳŀƛƴ ǘƘŜ ǎŀƳŜ ŀƴŘ ȅƻǳ ǊŜƛƴǾŜǎǘ ŀƭƭ ŘƛǾƛŘŜƴŘǎ ŀƴŘ ŘƛǎǘǊƛōǳǘƛƻƴǎΦ

!ƭǘƘƻǳƎƘ ȅƻǳǊ ŀŎǘǳŀƭ Ŏƻǎǘǎ Ƴŀȅ ōŜ 
ƘƛƎƘŜǊ ƻǊ ƭƻǿŜǊΣ ōŀǎŜŘ ƻƴ ǘƘŜǎŜ 
ŀǎǎǳƳǇǘƛƻƴǎ ȅƻǳǊ Ŏƻǎǘǎ ǿƻǳƭŘ ōŜΥ м Ş̂ŀǊ о Ş̂ŀǊǎ р Ş̂ŀǊǎ мл Ş̂ŀǊǎ

Ϸфр Ϸнфс Ϸрмр ϷмΣмпо

thw¢Ch[Lh ¢¦wbh±9w 
¢ƘŜ CǳƴŘ Ǉŀȅǎ ǘǊŀƴǎŀŎǘƛƻƴ ŎƻǎǘǎΣ ǎǳŎƘ ŀǎ ŎƻƳƳƛǎǎƛƻƴǎΣ ǿƘŜƴ ƛǘ ōǳȅǎ ŀƴŘ ǎŜƭƭǎ ǎŜŎǳǊƛǘƛŜǎ 
όƻǊ άǘǳǊƴǎ ƻǾŜǊέ ƛǘǎ ǇƻǊǘŦƻƭƛƻύΦ ! ƘƛƎƘŜǊ ǇƻǊǘŦƻƭƛƻ ǘǳǊƴƻǾŜǊ ǊŀǘŜ Ƴŀȅ ƛƴŘƛŎŀǘŜ ƘƛƎƘŜǊ 
ǘǊŀƴǎŀŎǘƛƻƴ Ŏƻǎǘǎ ŀƴŘ Ƴŀȅ ǊŜǎǳƭǘ ƛƴ ƘƛƎƘŜǊ ǘŀȄŜǎ ǿƘŜƴ CǳƴŘ ǎƘŀǊŜǎ ŀǊŜ ƘŜƭŘ ƛƴ ŀ ǘŀȄŀōƭŜ 
ŀŎŎƻǳƴǘΦ ¢ƘŜǎŜ ŎƻǎǘǎΣ ǿƘƛŎƘ ŀǊŜ ƴƻǘ ǊŜŦƭŜŎǘŜŘ ƛƴ ŀƴƴǳŀƭ ŦǳƴŘ ƻǇŜǊŀǘƛƴƎ ŜȄǇŜƴǎŜǎ ƻǊ ƛƴ ǘƘŜ 
9ȄŀƳǇƭŜΣ ŀŦŦŜŎǘ ǘƘŜ CǳƴŘΩǎ ǇŜǊŦƻǊƳŀƴŎŜΦ 5ǳǊƛƴƎ ǘƘŜ Ƴƻǎǘ ǊŜŎŜƴǘ ŦƛǎŎŀƭ ȅŜŀǊΣ ǘƘŜ CǳƴŘΩǎ 
ǇƻǊǘŦƻƭƛƻ ǘǳǊƴƻǾŜǊ ǊŀǘŜ ǿŀǎ мп҈ ƻŦ ǘƘŜ ŀǾŜǊŀƎŜ ǾŀƭǳŜ ƻŦ ƛǘǎ ǇƻǊǘŦƻƭƛƻΦ

twLb/Lt![ Lb±9{¢a9b¢ {¢w!¢9D¸ hC ¢I9 C¦b5 
¢ƘŜ CǳƴŘ ƛƴǾŜǎǘǎ ǇǊƛƳŀǊƛƭȅ ƛƴ ŎƻƳƳƻƴ ǎǘƻŎƪǎ ƻŦ ŜǎǘŀōƭƛǎƘŜŘ ¦Φ{Φ ŎƻƳǇŀƴƛŜǎ ǿƛǘƘ ƭŀǊƎŜ 
ƳŀǊƪŜǘ ŎŀǇƛǘŀƭƛȊŀǘƛƻƴ όŜǉǳƛǘȅ ƳŀǊƪŜǘ ŎŀǇƛǘŀƭƛȊŀǘƛƻƴ ƻŦ ƳƻǊŜ ǘƘŀƴ Ϸр ōƛƭƭƛƻƴύΦ Lƴ ǎŜƭŜŎǘƛƴƎ 
ƛƴǾŜǎǘƳŜƴǘǎ ŦƻǊ ǘƘŜ CǳƴŘΣ ǘƘŜ !ŘǾƛǎŜǊ ŎƘƻƻǎŜǎ ǎǘƻŎƪǎ ƻŦ ŎƻƳǇŀƴƛŜǎ ǿƘƛŎƘ ƛǘ ōŜƭƛŜǾŜǎ ƘŀǾŜ 
ŀōƻǾŜπŀǾŜǊŀƎŜ ƎǊƻǿǘƘ ǇƻǘŜƴǘƛŀƭ ŀǘ ŀǘǘǊŀŎǘƛǾŜ ǇǊƛŎŜǎΦ ¢ƘŜ !ŘǾƛǎŜǊΩǎ ƛƴǾŜǎǘƳŜƴǘ ǇǊƻŎŜǎǎ 
ōŜƎƛƴǎ ǿƛǘƘ ŀ ǘƻǇπŘƻǿƴ ŀƴŀƭȅǎƛǎ ƻŦ ǎŜŎǘƻǊǎ ŀƴŘ ƛƴŘǳǎǘǊƛŜǎ ǘƘŀǘ ƛǘ ōŜƭƛŜǾŜǎ ƘŀǾŜ ǘƘŜ ōŜǎǘ 
ǇƻǘŜƴǘƛŀƭ ŦƻǊ ƭƻƴƎπǘŜǊƳ ƎǊƻǿǘƘ ōŀǎŜŘ ƻƴ ŀƴ ƻǾŜǊŀƭƭ ŀƴŀƭȅǎƛǎ ƻŦ ǘƘŜ ƳŀŎǊƻŜŎƻƴƻƳƛŎ 
ŜƴǾƛǊƻƴƳŜƴǘΦ Lǘ ǘƘŜƴ ǎŜŀǊŎƘŜǎ ŦƻǊ ǘƘŜ Ƴƻǎǘ ŀǘǘǊŀŎǘƛǾŜ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǿƛǘƘƛƴ ǘƘƻǎŜ ŀǊŜŀǎΣ 
ōŀǎŜŘ ƻƴ ŀ ǉǳŀƭƛǘŀǘƛǾŜ ŀƴŘ ǉǳŀƴǘƛǘŀǘƛǾŜ ŀƴŀƭȅǎƛǎΦ ¢ƘŜ !ŘǾƛǎŜǊΩǎ ƛƴǾŜǎǘƳŜƴǘ ǎǘǊŀǘŜƎȅ ƻŦǘŜƴ 
ƛƴǾƻƭǾŜǎ ƻǾŜǊǿŜƛƎƘǘƛƴƎ ǘƘŜ CǳƴŘΩǎ Ǉƻǎƛǘƛƻƴ ƛƴ ǘƘŜ ǎŜŎǘƻǊǎ ŀƴŘ ƛƴŘǳǎǘǊƛŜǎ ǿƘƛŎƘ ƛǘ ōŜƭƛŜǾŜǎ 
ƘƻƭŘ ǘƘŜ Ƴƻǎǘ ƎǊƻǿǘƘ ǇƻǘŜƴǘƛŀƭ ǊŜƭŀǘƛǾŜ ǘƻ ǘƘŜ ǿŜƛƎƘǘƛƴƎǎ ǎǳŎƘ ǎŜŎǘƻǊǎ ŀƴŘ ƛƴŘǳǎǘǊƛŜǎ 
ǊŜǇǊŜǎŜƴǘ ƛƴ ǘƘŜ CǳƴŘΩǎ ōŜƴŎƘƳŀǊƪΦ ¢ƘŜ CǳƴŘ ƛƴǾŜǎǘǎ ǇǊƛƳŀǊƛƭȅ ƛƴ ŎƻƳƳƻƴ ǎǘƻŎƪǎ ƻŦ ¦Φ{Φ 
ŎƻƳǇŀƴƛŜǎΣ ōǳǘ ƳŀȅΣ ǘƻ ŀ ƭŜǎǎŜǊ ŜȄǘŜƴǘΣ ƛƴǾŜǎǘ ƛƴ Ŝǉǳƛǘȅ w9L¢ǎΣ ŎƻƳƳƻƴ ǎǘƻŎƪǎ ƻŦ ŦƻǊŜƛƎƴ 
ŎƻƳǇŀƴƛŜǎ ŀƴŘ !ƳŜǊƛŎŀƴ 5ŜǇƻǎƛǘŀǊȅ wŜŎŜƛǇǘǎ όά!5wǎέύ ǘƘŀǘ ƳŜŜǘ ǘƘŜ ƛƴǾŜǎǘƳŜƴǘ ŎǊƛǘŜǊƛŀ 
ƻŦ ǘƘŜ CǳƴŘΦ
¢ƘŜ !ŘǾƛǎŜǊ ǇǳǊŎƘŀǎŜǎ ŎƻƳǇŀƴƛŜǎ ŦƻǊ ǘƘŜ ƭƻƴƎπǘŜǊƳΣ ŀƴŘ ǎŜŜƪǎ ǘƻ ƪŜŜǇ ǘƘŜ CǳƴŘΩǎ 
ǇƻǊǘŦƻƭƛƻ ǘǳǊƴƻǾŜǊ ǘƻ ŀ ƳƛƴƛƳǳƳ ǊŜƭŀǘƛǾŜ ǘƻ ƛǘǎ ǇŜŜǊǎΦ ¢ƘŜ !ŘǾƛǎŜǊ Ƴŀȅ ǎŜƭƭ ŀ ǎŜŎǳǊƛǘȅ ƛŦ 
ǘƘŜ ǊŜŀǎƻƴ ŦƻǊ ƛǘǎ ƻǊƛƎƛƴŀƭ ǇǳǊŎƘŀǎŜ ŎƘŀƴƎŜǎ ƻǊ ǿƘŜƴ ƛǘ ōŜƭƛŜǾŜǎ ōŜǘǘŜǊ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŀǊŜ 
ŀǾŀƛƭŀōƭŜΦ
¢ƘŜ CǳƴŘ Ƙŀǎ ŀŘƻǇǘŜŘ ŀ ǇƻƭƛŎȅ ǘƘŀǘ ƛǘ ǿƛƭƭ ƛƴǾŜǎǘ ŀǘ ƭŜŀǎǘ ул҈ ƻŦ ƛǘǎ ƴŜǘ ŀǎǎŜǘǎΣ ǳƴŘŜǊ 
ƴƻǊƳŀƭ ŎƛǊŎǳƳǎǘŀƴŎŜǎΣ ƛƴ Ŝǉǳƛǘȅ ǎŜŎǳǊƛǘƛŜǎΦ ¢Ƙƛǎ ǇƻƭƛŎȅ Ƴŀȅ ōŜ ŎƘŀƴƎŜŘ ōȅ ǘƘŜ CǳƴŘ ǳǇƻƴ 
сл ŘŀȅǎΩ ƴƻǘƛŎŜ ǘƻ ǎƘŀǊŜƘƻƭŘŜǊǎΦ

twLb/Lt![ wL{Y{ hC Lb±9{¢LbD Lb ¢I9 C¦b5 
¢ƘŜ CǳƴŘΩǎ ǎƘŀǊŜ ǇǊƛŎŜ ǿƛƭƭ ŦƭǳŎǘǳŀǘŜΦ ¸ƻǳ ŎƻǳƭŘ ƭƻǎŜ ƳƻƴŜȅ ƻƴ ȅƻǳǊ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǘƘŜ 
CǳƴŘ ŀƴŘ ǘƘŜ CǳƴŘ ŎƻǳƭŘ ŀƭǎƻ ǊŜǘǳǊƴ ƭŜǎǎ ǘƘŀƴ ƻǘƘŜǊ ƛƴǾŜǎǘƳŜƴǘǎΦ ¢ƘŜ CǳƴŘ ƛǎ ǎǳōƧŜŎǘ ǘƻ 
ǘƘŜ ǇǊƛƴŎƛǇŀƭ Ǌƛǎƪǎ ǎǳƳƳŀǊƛȊŜŘ ōŜƭƻǿΦ 
Equity Securities Risk: ¢ƘŜ CǳƴŘ ƛǎ ǎǳōƧŜŎǘ ǘƻ ǘƘŜ Ǌƛǎƪ ǘƘŀǘ ǎǘƻŎƪ ǇǊƛŎŜǎ ǿƛƭƭ Ŧŀƭƭ ƻǾŜǊ 
ǎƘƻǊǘ ƻǊ ŜȄǘŜƴŘŜŘ ǇŜǊƛƻŘǎ ƻŦ ǘƛƳŜΦ LƴŘƛǾƛŘǳŀƭ ŎƻƳǇŀƴƛŜǎ Ƴŀȅ ǊŜǇƻǊǘ ǇƻƻǊ ǊŜǎǳƭǘǎ ƻǊ ōŜ 
ƴŜƎŀǘƛǾŜƭȅ ŀŦŦŜŎǘŜŘ ōȅ ƛƴŘǳǎǘǊȅ ŀƴŘκƻǊ ŜŎƻƴƻƳƛŎ ǘǊŜƴŘǎ ŀƴŘ ŘŜǾŜƭƻǇƳŜƴǘǎΦ ¢ƘŜ ǇǊƛŎŜǎ 
ƻŦ ǎŜŎǳǊƛǘƛŜǎ ƛǎǎǳŜŘ ōȅ ǘƘŜǎŜ ŎƻƳǇŀƴƛŜǎ Ƴŀȅ ŘŜŎƭƛƴŜ ƛƴ ǊŜǎǇƻƴǎŜ ǘƻ ǎǳŎƘ ŘŜǾŜƭƻǇƳŜƴǘǎΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ǊŜǎǳƭǘ ƛƴ ŀ ŘŜŎƭƛƴŜ ƛƴ ǘƘŜ ǾŀƭǳŜ ƻŦ ǘƘŜ CǳƴŘΩǎ ǎƘŀǊŜǎΦ 
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Foreign Securities Risk: ¢ƘŜ CǳƴŘ ƛǎ ǎǳōƧŜŎǘ ǘƻ ǘƘŜ Ǌƛǎƪ ǘƘŀǘ ƛƴǾŜǎǘƛƴƎ ƛƴ ǎŜŎǳǊƛǘƛŜǎ ƻŦ 
ŦƻǊŜƛƎƴ όƴƻƴπ¦Φ{Φύ ŎƻƳǇŀƴƛŜǎ Ƴŀȅ ǊŜǎǳƭǘ ƛƴ ǘƘŜ CǳƴŘ ŜȄǇŜǊƛŜƴŎƛƴƎ ƳƻǊŜ ǊŀǇƛŘ ŀƴŘ ŜȄǘǊŜƳŜ 
ŎƘŀƴƎŜǎ ƛƴ ǾŀƭǳŜ ǘƘŀƴ ŀ ŦǳƴŘ ǘƘŀǘ ƛƴǾŜǎǘǎ ŜȄŎƭǳǎƛǾŜƭȅ ƛƴ ǎŜŎǳǊƛǘƛŜǎ ƻŦ ¦Φ{Φ ŎƻƳǇŀƴƛŜǎΣ ŘǳŜ ǘƻ 
ƭŜǎǎ ƭƛǉǳƛŘ ƳŀǊƪŜǘǎ ŀƴŘ ŀŘǾŜǊǎŜ ŜŎƻƴƻƳƛŎΣ ǇƻƭƛǘƛŎŀƭΣ ŘƛǇƭƻƳŀǘƛŎΣ ŦƛƴŀƴŎƛŀƭΣ ŀƴŘ ǊŜƎǳƭŀǘƻǊȅ 
ŦŀŎǘƻǊǎΦ CƻǊŜƛƎƴ ƎƻǾŜǊƴƳŜƴǘǎ ŀƭǎƻ Ƴŀȅ ƛƳǇƻǎŜ ƭƛƳƛǘǎ ƻƴ ƛƴǾŜǎǘƳŜƴǘ ŀƴŘ ǊŜǇŀǘǊƛŀǘƛƻƴ ŀƴŘ 
ƛƳǇƻǎŜ ǘŀȄŜǎΦ !ƴȅ ƻŦ ǘƘŜǎŜ ŜǾŜƴǘǎ ŎƻǳƭŘ ŎŀǳǎŜ ǘƘŜ ǾŀƭǳŜ ƻŦ ǘƘŜ CǳƴŘΩǎ ƛƴǾŜǎǘƳŜƴǘǎ ǘƻ 
ŘŜŎƭƛƴŜΦ !5wǎ ŀǊŜ ǎŜŎǳǊƛǘƛŜǎ ǘƘŀǘ ŜǾƛŘŜƴŎŜ ƻǿƴŜǊǎƘƛǇ ƛƴǘŜǊŜǎǘǎ ƛƴ ŀ ǎŜŎǳǊƛǘȅ ƻǊ ŀ Ǉƻƻƭ ƻŦ 
ǎŜŎǳǊƛǘƛŜǎ ƛǎǎǳŜŘ ōȅ ŀ ŦƻǊŜƛƎƴ ƛǎǎǳŜǊΦ ¢ƘŜ Ǌƛǎƪǎ ƻŦ !5wǎ ƛƴŎƭǳŘŜ Ƴŀƴȅ Ǌƛǎƪǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ 
ƛƴǾŜǎǘƛƴƎ ŘƛǊŜŎǘƭȅ ƛƴ ŦƻǊŜƛƎƴ ǎŜŎǳǊƛǘƛŜǎΣ ǎǳŎƘ ŀǎ ƛƴŘƛǾƛŘǳŀƭ ŎƻǳƴǘǊȅ Ǌƛǎƪ ŀƴŘ ƭƛǉǳƛŘƛǘȅ ǊƛǎƪΦ
Growth Investing Risk: ¢ƘŜ CǳƴŘ ƛǎ ǎǳōƧŜŎǘ ǘƻ ǘƘŜ Ǌƛǎƪ ǘƘŀǘ ƛǘǎ ƎǊƻǿǘƘπƻǊƛŜƴǘŜŘ ǎǘȅƭŜ ƻŦ 
ƛƴǾŜǎǘƛƴƎ Ƴŀȅ ǳƴŘŜǊǇŜǊŦƻǊƳ ƻǘƘŜǊ ƛƴǾŜǎǘƳŜƴǘ ǎǘȅƭŜǎ ƻǊ ǘƘŜ Ŝǉǳƛǘȅ ƳŀǊƪŜǘǎ ŀǎ ŀ ǿƘƻƭŜΦ ! 
ǇǊƛƴŎƛǇŀƭ Ǌƛǎƪ ƻŦ ƎǊƻǿǘƘ ƛƴǾŜǎǘƛƴƎ ƛǎ ǘƘŀǘ ǇǊƛŎŜǎ ƻŦ ƎǊƻǿǘƘ ǎǘƻŎƪǎ Ƴŀȅ ōŜ ƳƻǊŜ ǎŜƴǎƛǘƛǾŜ ǘƻ 
ŎƘŀƴƎŜǎ ƛƴ ŎǳǊǊŜƴǘ ƻǊ ŜȄǇŜŎǘŜŘ ŜŀǊƴƛƴƎǎ ǘƘŀƴ ǘƘŜ ǇǊƛŎŜǎ ƻŦ ƻǘƘŜǊ ǎǘƻŎƪǎΦ 
Investment Focus Risk: !ƭǘƘƻǳƎƘ ǘƘŜ CǳƴŘ ƛǎ ŘƛǾŜǊǎƛŦƛŜŘΣ ōŜŎŀǳǎŜ ǘƘŜ CǳƴŘ Ƴŀȅ ƛƴǾŜǎǘ 
ŀ ǎƛƎƴƛŦƛŎŀƴǘ ǇƻǊǘƛƻƴ ƻŦ ƛǘǎ ŀǎǎŜǘǎ ƛƴ ǘƘŜ ǎŜŎǘƻǊǎ ŀƴŘ ƛƴŘǳǎǘǊƛŜǎ ǿƘƛŎƘ ƛǘ ōŜƭƛŜǾŜǎ ƘƻƭŘ ǘƘŜ 
Ƴƻǎǘ ƎǊƻǿǘƘ ǇƻǘŜƴǘƛŀƭΣ ǇƻƻǊ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ŀŘǾŜǊǎŜ ŜŎƻƴƻƳƛŎ ŜǾŜƴǘǎ ŀŦŦŜŎǘƛƴƎ ƻƴŜ ƻǊ 
ƳƻǊŜ ƻŦ ǘƘŜǎŜ ƻǾŜǊǿŜƛƎƘǘŜŘ ǎŜŎǘƻǊǎ ƻǊ ƛƴŘǳǎǘǊƛŜǎ ŎƻǳƭŘ ƘŀǾŜ ŀ ƎǊŜŀǘŜǊ ƛƳǇŀŎǘ ƻƴ ǘƘŜ 
CǳƴŘ ǘƘŀƴ ƛǘ ǿƻǳƭŘ ƻƴ ŀƴƻǘƘŜǊ Ƴǳǘǳŀƭ ŦǳƴŘ ǿƛǘƘ ŀ ōǊƻŀŘŜǊ ǊŀƴƎŜ ƻŦ ƛƴǾŜǎǘƳŜƴǘǎΦ 
Large Cap Risk: [ŀǊƎŜ ŎŀǇ Ǌƛǎƪ ƛǎ ǘƘŜ Ǌƛǎƪ ǘƘŀǘ ǎǘƻŎƪǎ ƻŦ ƭŀǊƎŜǊ ŎƻƳǇŀƴƛŜǎ Ƴŀȅ ǳƴŘŜǊǇŜǊŦƻǊƳ 
ǊŜƭŀǘƛǾŜ ǘƻ ǘƘƻǎŜ ƻŦ ǎƳŀƭƭ ŀƴŘ ƳƛŘπǎƛȊŜŘ ŎƻƳǇŀƴƛŜǎΦ [ŀǊƎŜ ŎŀǇ ŎƻƳǇŀƴƛŜǎ Ƴŀȅ ōŜ ǳƴŀōƭŜ 
ǘƻ ǊŜǎǇƻƴŘ ǉǳƛŎƪƭȅ ǘƻ ƴŜǿ ŎƻƳǇŜǘƛǘƛǾŜ ŎƘŀƭƭŜƴƎŜǎΣ ǎǳŎƘ ŀǎ ŎƘŀƴƎŜǎ ƛƴ ǘŜŎƘƴƻƭƻƎȅ ŀƴŘ 
ŎƻƴǎǳƳŜǊ ǘŀǎǘŜǎΣ ŀƴŘ ŀƭǎƻ Ƴŀȅ ƴƻǘ ōŜ ŀōƭŜ ǘƻ ŀǘǘŀƛƴ ǘƘŜ ƘƛƎƘ ƎǊƻǿǘƘ ǊŀǘŜ ƻŦ ǎǳŎŎŜǎǎŦǳƭ 
ǎƳŀƭƭŜǊ ŎƻƳǇŀƴƛŜǎΣ ŜǎǇŜŎƛŀƭƭȅ ŘǳǊƛƴƎ ŜȄǘŜƴŘŜŘ ǇŜǊƛƻŘǎ ƻŦ ŜŎƻƴƻƳƛŎ ŜȄǇŀƴǎƛƻƴΦ 
Management Risk: aŀƴŀƎŜƳŜƴǘ Ǌƛǎƪ ƛǎ ǘƘŜ Ǌƛǎƪ ǘƘŀǘ ŀ ǎǘǊŀǘŜƎȅ ǳǎŜŘ ōȅ ǘƘŜ !ŘǾƛǎŜǊ Ƴŀȅ 
Ŧŀƛƭ ǘƻ ǇǊƻŘǳŎŜ ǘƘŜ ƛƴǘŜƴŘŜŘ ǊŜǎǳƭǘǎΦ
Market Risk: aŀǊƪŜǘ Ǌƛǎƪ ƛǎ ǘƘŜ Ǌƛǎƪ ǘƘŀǘ ǘƘŜ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ ŀ ǎŜŎǳǊƛǘȅ Ƴŀȅ ŦƭǳŎǘǳŀǘŜΣ 
ǎƻƳŜǘƛƳŜǎ ǊŀǇƛŘƭȅ ŀƴŘ ǳƴǇǊŜŘƛŎǘŀōƭȅΦ 
REITs Risk: w9L¢ǎ Ƴǳǎǘ ǎŀǘƛǎŦȅ ǎǇŜŎƛŦƛŎ ǊŜǉǳƛǊŜƳŜƴǘǎ ŦƻǊ ŦŀǾƻǊŀōƭŜ ǘŀȄ ǘǊŜŀǘƳŜƴǘ ŀƴŘ Ŏŀƴ 
ƛƴǾƻƭǾŜ ǳƴƛǉǳŜ Ǌƛǎƪǎ ƛƴ ŀŘŘƛǘƛƻƴ ǘƻ ǘƘŜ Ǌƛǎƪǎ ƎŜƴŜǊŀƭƭȅ ŀŦŦŜŎǘƛƴƎ ǘƘŜ ǊŜŀƭ ŜǎǘŀǘŜ ƛƴŘǳǎǘǊȅΦ 
w9L¢ǎ ŀǊŜ ŘŜǇŜƴŘŜƴǘ ǳǇƻƴ ǘƘŜ ǉǳŀƭƛǘȅ ƻŦ ǘƘŜƛǊ ƳŀƴŀƎŜƳŜƴǘΣ Ƴŀȅ ƘŀǾŜ ƭƛƳƛǘŜŘ ŦƛƴŀƴŎƛŀƭ 
ǊŜǎƻǳǊŎŜǎ ŀƴŘ ƘŜŀǾȅ ŎŀǎƘ Ŧƭƻǿ ŘŜǇŜƴŘŜƴŎȅΣ ŀƴŘ Ƴŀȅ ƴƻǘ ōŜ ŘƛǾŜǊǎƛŦƛŜŘ ƎŜƻƎǊŀǇƘƛŎŀƭƭȅ ƻǊ 
ōȅ ǇǊƻǇŜǊǘȅ ǘȅǇŜΦ
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t9wChwa!b/9 LbChwa!¢Lhb 
¢ƘŜ ōŀǊ ŎƘŀǊǘ ŀƴŘ ǘƘŜ ǇŜǊŦƻǊƳŀƴŎŜ ǘŀōƭŜ ōŜƭƻǿ ƛƭƭǳǎǘǊŀǘŜ ǘƘŜ Ǌƛǎƪǎ ŀƴŘ Ǿƻƭŀǘƛƭƛǘȅ ƻŦ 
ŀƴ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǘƘŜ CǳƴŘΦ hŦ ŎƻǳǊǎŜΣ ǘƘŜ CǳƴŘΩǎ Ǉŀǎǘ ǇŜǊŦƻǊƳŀƴŎŜ όōŜŦƻǊŜ ŀƴŘ ŀŦǘŜǊ 
ǘŀȄŜǎύ ŘƻŜǎ ƴƻǘ ƴŜŎŜǎǎŀǊƛƭȅ ƛƴŘƛŎŀǘŜ Ƙƻǿ ǘƘŜ CǳƴŘ ǿƛƭƭ ǇŜǊŦƻǊƳ ƛƴ ǘƘŜ ŦǳǘǳǊŜΦ ¦ǇŘŀǘŜŘ 
ǇŜǊŦƻǊƳŀƴŎŜ ƛƴŦƻǊƳŀǘƛƻƴ ƛǎ ŀǾŀƛƭŀōƭŜ ŀǘ www.oakfunds.com ƻǊ ōȅ ŎŀƭƭƛƴƎ мπуууπпснπроусΦ 
¢ƘŜ ōŀǊ ŎƘŀǊǘ ǎƘƻǿǎ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ CǳƴŘΩǎ ǇŜǊŦƻǊƳŀƴŎŜ ŦǊƻƳ ŎŀƭŜƴŘŀǊ ȅŜŀǊ ǘƻ ŎŀƭŜƴŘŀǊ 
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!±9w!D9 !bb¦![ ¢h¢![ w9¢¦wb{
¢Ƙƛǎ ǘŀōƭŜ ŎƻƳǇŀǊŜǎ ǘƘŜ CǳƴŘΩǎ ŀǾŜǊŀƎŜ ŀƴƴǳŀƭ ǘƻǘŀƭ ǊŜǘǳǊƴǎ ŦƻǊ ǘƘŜ ǇŜǊƛƻŘǎ ŜƴŘŜŘ 
5ŜŎŜƳōŜǊ омΣ нлму ǘƻ ǘƘƻǎŜ ƻŦ ǘƘŜ {ϧt рллϯ ¢ƻǘŀƭ wŜǘǳǊƴ LƴŘŜȄΦ

 1 Year 5 Years 10 Years
CǳƴŘ wŜǘǳǊƴǎ .ŜŦƻǊŜ ¢ŀȄŜǎ πлΦрс҈ фΦол҈ мрΦлу҈

CǳƴŘ wŜǘǳǊƴǎ !ŦǘŜǊ ¢ŀȄŜǎ ƻƴ 5ƛǎǘǊƛōǳǘƛƻƴǎϝ πлΦут҈ фΦло҈ мпΦфн҈
CǳƴŘ wŜǘǳǊƴǎ !ŦǘŜǊ ¢ŀȄŜǎ ƻƴ 5ƛǎǘǊƛōǳǘƛƻƴǎ 

ŀƴŘ {ŀƭŜ ƻŦ CǳƴŘ {ƘŀǊŜǎϝ πлΦлф҈ тΦоп҈ мнΦул҈
{ϧt рллϯ ¢ƻǘŀƭ wŜǘǳǊƴ LƴŘŜȄ όǊŜŦƭŜŎǘǎ ƴƻ 

ŘŜŘǳŎǘƛƻƴ ŦƻǊ ŦŜŜǎΣ ŜȄǇŜƴǎŜǎ ƻǊ ǘŀȄŜǎύ πпΦоу҈ уΦпф҈ моΦмн҈
 The Fund’s inception date is 8/3/92.
* After-tax returns are calculated using the historical highest individual federal marginal 

income tax rates and do not reflect the impact of state and local taxes. Your actual after-
tax returns will depend on your tax situation and may differ from those shown. After-tax 
returns shown are not relevant to investors who hold their Fund shares through tax-
deferred arrangements, such as 401(k) plans or individual retirement accounts.

Lb±9{¢a9b¢ !5±L{9w 
hŀƪ !ǎǎƻŎƛŀǘŜǎΣ ƭǘŘΦ 

thw¢Ch[Lh a!b!D9w{ 
WŀƳŜǎ 5Φ hŜƭǎŎƘƭŀƎŜǊΣ tǊŜǎƛŘŜƴǘ ƻŦ hŀƪ !ǎǎƻŎƛŀǘŜǎΣ ƭǘŘΦ
tƻǊǘŦƻƭƛƻ aŀƴŀƎŜǊ ƻŦ ǘƘŜ CǳƴŘ ǎƛƴŎŜ мффнΦ 
wƻōŜǊǘ 5Φ {ǘƛƳǇǎƻƴΣ /C!Σ /a¢
tƻǊǘŦƻƭƛƻ aŀƴŀƎŜǊ ƻŦ ǘƘŜ CǳƴŘ ǎƛƴŎŜ нлмлΦ

t¦w/I!{9 !b5 {![9 hC C¦b5 {I!w9{ 
¢ƘŜ ƳƛƴƛƳǳƳ ƛƴƛǘƛŀƭ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǘƘŜ CǳƴŘ ƛǎ ϷнΣллл όƻǊ ϷмΣллл ǿƛǘƘ ŀƴ !ǳǘƻƳŀǘƛŎ 
LƴǾŜǎǘƳŜƴǘ tƭŀƴύΦ 9ŀŎƘ ŀŘŘƛǘƛƻƴŀƭ ƛƴǾŜǎǘƳŜƴǘ Ƴǳǎǘ ōŜ ŀǘ ƭŜŀǎǘ ϷнрΦ ¸ƻǳ Ƴŀȅ ǇǳǊŎƘŀǎŜ ŀƴŘ 
ǎŜƭƭ ǎƘŀǊŜǎ ƛƴ ǘƘŜ CǳƴŘ ƻƴ ŀ Řŀȅ ǿƘŜƴ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ ƛǎ ƻǇŜƴ ŦƻǊ ōǳǎƛƴŜǎǎΦ 
{ƘŀǊŜǎ ƻŦ ǘƘŜ CǳƴŘ Ƴŀȅ ōŜ ǇǳǊŎƘŀǎŜŘ ƻǊ ǊŜŘŜŜƳŜŘ ŘƛǊŜŎǘƭȅ ǘƘǊƻǳƎƘ hŀƪ !ǎǎƻŎƛŀǘŜǎ CǳƴŘǎ 
ƻǊ ǘƘǊƻǳƎƘ ȅƻǳǊ ŦƛƴŀƴŎƛŀƭ ƛƴǘŜǊƳŜŘƛŀǊȅΦ CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ ōǳȅƛƴƎ ŀƴŘ ǎŜƭƭƛƴƎ 
ǎƘŀǊŜǎΣ ǊŜŦŜǊ ǘƻ ǘƘŜ ǎŜŎǘƛƻƴ άtǳǊŎƘŀǎƛƴƎΣ {ŜƭƭƛƴƎ ŀƴŘ 9ȄŎƘŀƴƎƛƴƎ CǳƴŘ {ƘŀǊŜǎέ ƻƴ ǇŀƎŜ пм 
ƻŦ ǘƘŜ tǊƻǎǇŜŎǘǳǎ ƻǊ Ŏŀƭƭ мπуууπпснπроусΦ
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¢!· LbChwa!¢Lhb 
¢ƘŜ CǳƴŘ ƛƴǘŜƴŘǎ ǘƻ ƳŀƪŜ ŘƛǎǘǊƛōǳǘƛƻƴǎ ǘƘŀǘ Ƴŀȅ ōŜ ǘŀȄŜŘ ŀǎ ƻǊŘƛƴŀǊȅ ƛƴŎƻƳŜ ƻǊ ŎŀǇƛǘŀƭ 
ƎŀƛƴǎΣ ŜȄŎŜǇǘ ǿƘŜƴ ǎƘŀǊŜǎ ŀǊŜ ƘŜƭŘ ǘƘǊƻǳƎƘ ŀ ǘŀȄπŘŜŦŜǊǊŜŘ ŀǊǊŀƴƎŜƳŜƴǘΣ ǎǳŎƘ ŀǎ ŀ плмόƪύ 
Ǉƭŀƴ ƻǊ ƛƴŘƛǾƛŘǳŀƭ ǊŜǘƛǊŜƳŜƴǘ ŀŎŎƻǳƴǘΦ {ƘŀǊŜǎ ǘƘŀǘ ŀǊŜ ƘŜƭŘ ƛƴ ŀ ǘŀȄπŘŜŦŜǊǊŜŘ ŀŎŎƻǳƴǘ Ƴŀȅ 
ōŜ ǘŀȄŜŘ ŀǎ ƻǊŘƛƴŀǊȅ ƛƴŎƻƳŜ ƻǊ ŎŀǇƛǘŀƭ Ǝŀƛƴǎ ƻƴŎŜ ǘƘŜȅ ŀǊŜ ǿƛǘƘŘǊŀǿƴ ŦǊƻƳ ǘƘŜ ǘŀȄπŘŜŦŜǊǊŜŘ 
ŀŎŎƻǳƴǘΦ CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ ŘƛǎǘǊƛōǳǘƛƻƴǎ ŦǊƻƳ ǘƘŜ CǳƴŘΣ ǊŜŦŜǊ ǘƻ ǘƘŜ ǎŜŎǘƛƻƴǎ 
ά5ƛǾƛŘŜƴŘǎ ŀƴŘ 5ƛǎǘǊƛōǳǘƛƻƴǎέ ŀƴŘ ά¢ŀȄŀǘƛƻƴ ƻŦ ǘƘŜ CǳƴŘǎέ ƻƴ ǇŀƎŜ пф ƻŦ ǘƘŜ tǊƻǎǇŜŎǘǳǎΦ

t!¸a9b¢{ ¢h .whY9wπ59![9w{ !b5 h¢I9w CLb!b/L![ Lb¢9wa95L!wL9{ 
LŦ ȅƻǳ ǇǳǊŎƘŀǎŜ ǘƘŜ CǳƴŘ ǘƘǊƻǳƎƘ ŀ ōǊƻƪŜǊπŘŜŀƭŜǊ ƻǊ ƻǘƘŜǊ ŦƛƴŀƴŎƛŀƭ ƛƴǘŜǊƳŜŘƛŀǊȅ όǎǳŎƘ 
ŀǎ ŀ ōŀƴƪύΣ ǘƘŜ CǳƴŘ ŀƴŘκƻǊ !ŘǾƛǎŜǊ Ƴŀȅ Ǉŀȅ ǘƘŜ ŦƛƴŀƴŎƛŀƭ ƛƴǘŜǊƳŜŘƛŀǊȅ ŦƻǊ ǘƘŜ ǎŀƭŜ 
ƻŦ CǳƴŘ ǎƘŀǊŜǎ ŀƴŘ ǊŜƭŀǘŜŘ ǎŜǊǾƛŎŜǎΦ ¢ƘŜǎŜ ǇŀȅƳŜƴǘǎ Ƴŀȅ ŎǊŜŀǘŜ ŀ ŎƻƴŦƭƛŎǘ ƻŦ ƛƴǘŜǊŜǎǘ 
ōȅ ƛƴŦƭǳŜƴŎƛƴƎ ǘƘŜ ōǊƻƪŜǊπŘŜŀƭŜǊ ƻǊ ƻǘƘŜǊ ŦƛƴŀƴŎƛŀƭ ƛƴǘŜǊƳŜŘƛŀǊȅ ŀƴŘ ȅƻǳǊ ǎŀƭŜǎǇŜǊǎƻƴ 
ǘƻ ǊŜŎƻƳƳŜƴŘ ǘƘŜ CǳƴŘ ƻǾŜǊ ŀƴƻǘƘŜǊ ƛƴǾŜǎǘƳŜƴǘΦ !ǎƪ ȅƻǳǊ ǎŀƭŜǎǇŜǊǎƻƴ ƻǊ Ǿƛǎƛǘ ȅƻǳǊ 
ŦƛƴŀƴŎƛŀƭ ƛƴǘŜǊƳŜŘƛŀǊȅΩǎ ǿŜōǎƛǘŜ ŦƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴΦ
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